




















1.0x	PAR

1.70×
+70%	PREMIUM

0.90×
−10%	disc.

0.82×
−18%	disc.

0.11×
−89%	EXTREME	DISC.

↑	if	thesis	holds

MSTR
Strategy	/	BTC

$80B	mktcap

BMNR
Bitmine	/	ETH
$9.69B	mktcap

MPJPY
Metaplanet	/	BTC

$2.0B	mktcap

ENLV
Enlivex	/	RAIN

$22M	mktcap




